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The review from anonymous reviewer #1 is identical to the quick report (submitted June
17, 2014), which, together with the second quick report, formed the basis for accepting
this paper for publication in AMTD. Since the quick report was very detailed, I decided
to accept this "quick report" also as a full peer review after consultation with reviewer
#1. Furthermore the author’s reply is identical to the original reply to the quick report
and was submitted on July 17, 2014. The revised manuscript, submitted the same day,
was then accepted by the editor to be published as is. The AMTD paper, thus, has
been already revised as outlined in the author’s reply.
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